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RSW hTYTaWZVT`c\e aWbWZVT`c YTUVaTh[VT`c ][cZVT`c YWlcWU VSW e`Z\e aWbWZVT�W _a`_gWaVTWU `] \ U[a]\ZW� �V YWUZaThWU Tc \ _SfUTZ\eef \cY d\VSWd\VTZ\eef _aWZTUW d\cgcWa T] \ U[a]\ZW TU aWbWZVT�W `a c`V� YTÒ[UW `a U_WZ[e\a� WVZ� RSW mpo| TU ]`ad\eefYWlcWY \Uj

ÓÔ }ÕÖ×ØÖ×Ù~ Ú ÛÜÙ}ÕÖ×Ù~
ÜØ}ÕÖ×Ø~ Z`UÝØÛÞØ^SWaWj

k Õ Ú VSW _`UTVT`c `c VSW U[a]\ZW�
k ×Ø Ú VSW YTaWZVT`c ]a`d ^STZS VSW eTiSV Z`dWU Tc�
k ×Ù Ú VSW YTaWZVT`c Tc ^STZS VSW eTiSV TU aWbWZVWY \cY dW\U[aWY�
k ÛÜÙ}ÕÖ×Ù~ Ú VSW YTÒWaWcVT\e \d`[cV `] a\YT\cZW VS\V TU aWbWZVWY \V _`TcVÕ Tc VSW `[Vi`Tci YTaWZVT`c ×Ù�
k ÜØ}ÕÖ×Ø~ Ú VSW \d`[cV `] a\YT\cZW Z`dTci Tc \V _`TcV Õ \e`ci YTaWZVT`c×Ø VSa`[iS ÛÞØ�k Z`UÝØ Ú VSW Z`UTcW `] VSW \cieW hWV^WWc ×Ø \cY VSW U[a]\ZW c`ad\e \V _`TcVÕ�
k ÛÞØ Ú \ YTÒWaWcVT\e \cieW \a`[cY ×Ø��c VSTU VWXV ^W d\ßW \hUVa\ZVT`c `] VSW ^\�WeWciVS YW_WcYWcZf `] VSW mpo|\cY `cef Z`cUTYWa d`c`ZSa`d\VTZ eTiSV�
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k �[W V` VSW aWZT_a`Z\e c\V[aW `] VSW aWbWZVT`c `] eTiSV VSW ][cZVT`c `] VSWTcZ`dTci \cY VSW `[Vi`Tci YTaWZVT`cU d\f hW TcVWaZS\ciWYj

ÓÔ }ÕÖ×ØÖ×Ù~ Ú ÓÔ }ÕÖ×ÙÖ×Ø~
RSTU _a`_WaVf TU Z\eeWY VSW éWedS`eVêgaWZT_a`ZTVf�

k RSW ]a\ZVT`c `] eTiSV Z`dTci Tc ]a`d \cf YTaWZVT`c VS\V TU aWbWZVWY TcVSW WcVTaW SWdTU_SWaW US`[eY hW Ud\eeWa VS\c ª V` WcU[aW Z`cUWa�\VT`c `]WcWaif� RSTU ]a\ZVT`c TU WX_aWUUWY hf VSW V`V\e SWdTU_SWaTZ\e aWbWZVT�TVfj
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�[cZVT`cU Z`c]`adTci V` VSWUW Z`cUVa\TcVU Z\c hW Z\eeWY ñòóznrvwwó ñwv{znmwq ôªõ�
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ù aWbWZV\cZW d`YWe TU \ _a\ZVTZ\e aW_aWUWcV\VT`c ]`a U`dW UWV `] mpo|U� ùcfTd_eWdWcV\VT`c `] \ ie`h\e Tee[dTc\VT`c \ei`aTVSd [UWU \ aWbWZV\cZW d`YWe� �Vd\f hW Wd_TaTZ\e \cY UTd_eW� aW_aWUWcVTci `cef \ eTdTVWY UWV `] mpo|U \U Tc VSWZe\UUTZ\e a\YT`UTVf dWVS`Y ^STZS \UU[dWU VS\V \ee U[a]\ZWU \aW ú\dhWaVT\c }T�W�_Wa]WZVef YTÒ[UW~� RSW d`YWe d\f \eU` hW d`aW We\h`a\VW \cY bWXTheW� \ee`^Tci]`a U_WZ[e\a \cY ie`UUf aWbWZVT`cU� \cTU`Va`_f� WVZ� ô¬� �� ²� û� ³õ� �V US`[eY `]Z`[aUW hW _SfUTZ\eef _e\[UTheW� �] c`V� \ei`aTVSdU VS\V [UW TV d\f c`V Z`c�WaiWV` \ Z`aaWZV U`e[VT`c `a c`V Z`c�WaiW \V \ee�
àÊà ËÌäÏèÌü ýèæåÐÏåæç ýèÑýÌèÐÏÌä�`cVW �\ae` \ei`aTVSdU ]`a _SfUTZ\eef h\UWY aWcYWaTci Vf_TZ\eef Td_`UW VSW]`ee`^Tci aWþ[TaWdWcVU `c VSW aWbWZV\cZW d`YWej

k �cW d[UV hW \heW V` W�\e[\VW VSW mpo| ]`a \ iT�Wc _`TcV `c \ U[a]\ZW \cYiT�Wc TcZ`dTci \cY `[Vi`Tci YTaWZVT`cU�
k �cW US`[eY hW \heW V` U\d_eW VSW SWdTU_SWaW \V \ iT�Wc _`TcV \cY ]`a \iT�Wc `[Vi`Tci }`a TcZ`dTci~ YTaWZVT`c� U[ZS VS\V VSW _a`h\hTeTVf YWcUTVf][cZVT`c }ño|~ `] VSW U\d_eWY YTaWZVT`c ]`ee`^U VSW c`ad\eTUWY mpo| VTdWUVSW Z`UTcW ]\ZV`a \U Ze`UWef \U _`UUTheW� �YW\eef `cW US`[eY hW \heW V`U\d_eW \ZZ`aYTci V` VSW ]`ee`^Tci ño|j

ÿÛÓ}×Ø~ Ú ÓÔ }ÕÖ×ØÖ×Ù~ Z`UÝØ�í��î ÓÔ }ÕÖ×ØÖ×Ù~ Z`UÝØÛÞØ�c _a\ZVTZW `cW `]VWc S\U V` [UW \c \__a`XTd\VTci ño| VS`[iS� RSTU Vf_W`] Td_`aV\cZW U\d_eTci TU Z`dd`cef [UWY Tc UV`ZS\UVTZ a\f Va\ZTci ^SWaWcW^ YTaWZVT`cU S\�W V` hW U\d_eWY aWZ[aUT�Wef \V W\ZS TcVWaUWZVT`c _`TcV ô���� �� ª�� ªª� ª¬� ª�õ�
k ´`dW \ei`aTVSdU aWþ[TaW VS\V mpo| }VTdWU VSW Z`UTcW ]\ZV`a~ Z\c hW TcVWgia\VWY W\UTef `�Wa VSW SWdTU_SWaW V` `hV\Tc VSW V`V\e SWdTU_SWaTZ\e aWgbWZVT�TVf ë� ùeVS`[iS VSW mpo| Z\c \e^\fU hW TcVWia\VWY c[dWaTZ\eef Tc_aTcZT_eW� d`aW W�ZTWcV ^\fU \aW d[ZS _aW]WaaWY� RSTU _a`heWd TU Ze`UWefeTcßWY V` VSW _aW�T`[U _`TcV hWZ\[UW VSW aWbWZVT�TVf TU VSW c`ad\eTU\VT`c]\ZV`a `] VSW ño|� RSW aWbWZVT�TVf \eU` YWVWadTcWU ^SWVSWa VSW d`YWe TUWcWaifgZ`cUWa�Tci `a c`V� �cW \__eTZ\VT`c TU �[UUT\c a`[eWVVW ^SWaW VSWaWe\VT�W _a`h\hTeTVTWU V` aWbWZV `a \hU`ah \c TcZ`dTci a\f \V \ U[a]\ZW YWg_WcY `c TV ôª²� �� ª�� ªª� ª¬� ª�õ� ùc`VSWa \__eTZ\VT`c TU VSW [UW `] \c\dhTWcV VWad VTdWU VSW mpo| \U \ Z`cVa`e �\aT\VW ]`a VSW aWcYWaTci Wþ[\gVT`c ôªûõ�
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}ÕÖ×ØÖ×Ù~� ÓÔ��}ÕÖ×ØÖ×Ù~

Ú �
 ª� � ��� � ¬¬� �����^SWaWj
k � Ú VSW \cieW hWV^WWc VSW _Wa]WZV U_WZ[e\a aWbWZVT�W YTaWZVT`c \cY VSW`[Vi`Tci YTaWZVT`c� �\e[WU e\aiWa VS\c ��¬ \aW Ze\d_WY V` ��¬ Tc `aYWac`V V` iWV \cf cWi\VT�W Z`UTcW �\e[WU�
k �
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k �V Z\c W\UTef hW �WaTlWY VS\V VSW d`YTlWY �S`ci aWbWZV\cZW d`YWe `hWfUV` VSW éWedS`eVêgaWZT_a`ZTVf�k RSW V`V\e SWdTU_SWaTZ\e aWbWZVT�TVf ]`a VSW �S`ci d`YWe hWZ`dWUj

ë}ÕÖ×Ø~ Ú ìíî ÓÔ}ÕÖ×ØÖ×Ù~ Z`UÝÙÛÞÙ
Ú ìíî }�
 ª� � ��� � ¬¬� �����~ Z`UÝÙÛÞÙ
Ú �
 � ��� � ¬¬� ìíî ����� Z`UÝÙÛÞÙÚ ë
 � ë�}ÕÖ×Ø~RSW e\VVWa TcVWia\e aW\ZSWU TVU d\XTd[d ¬��}�� ¬~ ]`a \ _Wa_WcYTZ[e\aefTcZ`dTci YTaWZVT`c }^SWaW � Wþ[\eU ÝÙ~� U`j

ë��� Ú �
 � ���`cUWa�\VT`c `] WcWaif TU VSWaW]`aW i[\a\cVWWY TÒj
�
 � �� ï ª

²



×Ø��û��²�����¬��ª� ��¬��ª�g��ªg��¬��¬��ª�g��ªg��¬

mpo|
ÝØ Ú �

×Ø��²�����¬��ª� ��¬��ª�g��ªg��¬��¬��ª�g��ªg��¬

mpo|
ÝØ Ú ��³

×Ø��²�����¬��ª� ��¬��ª�g��ªg��¬��¬��ª�g��ªg��¬

mpo|
ÝØ Ú ���

�Ti[aW ªj �`e\a YT\ia\dU `] \ d`YTlWY �S`ci mpo| ^TVS �
 Ú �«²� �� Ú �«�û \cY
� Ú û� ]`a �\aT`[U TcZ`dTci \cieWU�

û



�Ê� ËÌäÏèÌü ýèæåÐÏåæç ýèÑýÌèÐÏÌä�W ^Tee c`^ Tc�WUVTi\VW S`^ VSW d`YTlWY �S`ci mpo| dWWVU VSW aWþ[TaWdWcVUTc `aYWa V` hW `] _a\ZVTZ\e [UWj
k ùU VSW d`YWe TU iT�Wc Tc \ Ze`UWY ]`ad TV Z\c hW W�\e[\VWY YTaWZVef ]`a \U_WZTlZ _`TcV \cY \c TcZ`dTci \cY \c `[Vi`Tci YTaWZVT`c� VSWaWhf U\VTU]fgTci VSW laUV Z`cYTVT`c�
k RSW mpo| VTdWU VSW Z`UTcW ]\ZV`a Z\cc`V hW [UWY \U \ ño|� �éTV `a dTUU�U\d_eTci `a aW�WZVT`c U\d_eTci ^Tee [U[\eef hW TcW�ZTWcV� WU_WZT\eef T] VSWaWTU \ UVa`cief _W\ßWY U_WZ[e\a _\aV� �V TU d`aW WÒWZVT�W V` U\d_eW VSW YTÒ[UW_\aV \cY VSW U_WZ[e\a _\aV `] VSW mpo| UW_\a\VWef�  �Wc VSTU \__a`\ZS TUYT�Z[eV V` Td_eWdWcV Z`aaWZVef ô�õ� �W _a`_`UW \ d\VSWd\VTZ\eef Z`aaWZV_a`ZWY[aW Tc ´WZVT`c ����¬�
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� � ª Z`UÝÙ
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� � ª Z`UÝÙ
�] �%&�%' Z`UÝÙ ( ª VSW WUVTd\VW d\f Z`cbTZV ^TVS VSW Z`cYTVT`c `] WcWaif Z`cUWag�\VT`c� �c VS\V Z\UW ª ^Tee hW \ d`aW \ZZ[a\VW WUVTd\VW�
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³



�W ^Tee YWd`cUVa\VW VSW U\d_eTci VWZScTþ[W `c \ Vf_TZ\e TcVWia\e \U TV \_g_W\aU Tc VSW aWcYWaTci Wþ[\VT`cj
Ü}ÕÖ×Ù~ Ú ìí��î ÓÔ }ÕÖ×ØÖ×Ù~Ü})Ö×Ø~ Z`UÝØÛÞØ

Ú ìí��î }�
 ª� � ��� � ¬¬� �����~Ü})Ö×Ø~ Z`UÝØÛÞØ�W^aTVTci VSW TcVWia\e \eaW\Yf aW�W\eU VSW ^\f Tc ^STZS TV Z\c hW U\d_eWYj
Ü}ÕÖ×Ù~ Ú ë
 ìí��î ô ª� Z`UÝØõ ô�
ë
Ü})Ö×Ø~õ ÛÞØ

� ë� ìí��î ô� � ª¬� �����õ ô� � ¬
� � ª ��ë�Ü})Ö×Ø~ Z`UÝØõ ÛÞØ

Ú ë
 ìí��î ô ª� Z`UÝØõ Ü})Ö×Ø~ ÛÞØ
� ë� ìí��î ô� � ª¬� �����õ ô� � ¬

� � ª ��ë�Ü})Ö×Ø~ Z`UÝØõ ÛÞØù laUV UV`ZS\UVTZ �\aT\heW YWVWadTcWU VSW Vf_W `] aWbWZVT`c� �V TU U\d_eWY[cT]`adef `�Wa VSW TcVWa�\e ô�Ö ªõ \cY VSW ]`ee`^Tci \ZVT`cU \aW V\ßWc \ZZ`aYTciefjk � ï * + ë
 j V\ßW \ YTÒ[UW U\d_eW \cY Z`d_[VW TVU Z`cVaTh[VT`c�k ë
 ï * + ë
 � ë�j V\ßW \ U_WZ[e\a U\d_eW \cY Z`d_[VW TVU Z`cVaTh[VT`c�k ë
 � ë� ï * ï ªj VSW Z`cVaTh[VT`c TU ��RSTU Vf_W `] Td_`aV\cZW U\d_eTci WcU[aWU VS\V VSW d`UV \__a`_aT\VW \d`[cV `]^`aß TU _[V TcV` W\ZS Vf_W `] aWbWZVT`c }e\ZßTci \cf ][aVSWa Tc]`ad\VT`c \h`[VÜ})Ö×Ø~~� �WZ\[UW VSW \ZV[\e �\e[W `] ë� Z\cc`V hW Z`d_[VWY \c\efVTZ\eef�\c WUVTd\VW #ë�$ S\U V` hW [UWY� \U YWUZaThWY \h`�W� RSW aW^aTVVWc TcVWia\eWX_aWUUT`c US`^U VS\V \cf �\e[W Z\c hW [UWY \ZV[\eef� U` \eVWac\VT�Wef `cW Z\cUTd_ef [UW \ �\e[W `] ��� RSW WX_WZVWY �\e[W ^Tee aWd\Tc Z`aaWZV� h[V VSW�\aT\cZW d\f ZS\ciW UeTiSVef \U \ aWU[eV��TÒ[UW \cY U_WZ[e\a U\d_eWU \aW VSWc S\cYeWY \U ]`ee`^Uj
k ù YTÒ[UW U\d_eW Z\c hW U\d_eWY \ZZ`aYTci V` VSW Z`UTcW YTUVaTh[VT`cj

ÿÛÓ}×Ø~ Ú ª� Z`UÝØ
RSW WUVTd\V`a ]`a VSW TcVWia\e VSWc hWZ`dWUj

#Ü}ÕÖ×Ù~$ Ú Ü})Ö×Ø~
k �V TU Td_`UUTheW V` U\d_eW VSW Z`d_eWVW U_WZ[e\a _\aV `] VSW mpo| YTaWZVefhWZ\[UW `] VSW Z`UTcW ]\ZV`a� �[V TV TU ]W\UTheW V` U\d_eW \ZZ`aYTci V` VSW
����� ]\ZV`a� \U ^W S\�W Y`cW V` Z`d_[VW VSW U_WZ[e\a aWbWZVT�TVfj

ÿÛÓ}×Ø~ Ú � � ª¬� ������W VSWc S\�W V` \Y\_V VSW WUVTd\V`a \ZZ`aYTcief� �] \ YTaWZVT`c hWe`^VSW U[a]\ZW TU U\d_eWY VSW ^WTiSV TU �� �cW Z\c UWW VSTU \U U\d_eTci \YTaWZVT`c ]`a ^STZS VSW TcZ`dTci a\YT\cZW TU �� �] VSW YTaWZVT`c _`TcVU\h`�W VSW U[a]\ZW VSW WUVTd\V`a hWZ`dWUj
#Ü}ÕÖ×Ù~$ Ú � � ¬

� � ª ��#ë�$ Z`UÝØ
�



RSW ño| WcU[aWU \V eW\UV VS\V U\d_eWU \aW ZS`UWc Tc VSW U_WZ[e\a e`hW�RSTU _aWUWcVU \ d\�`a Td_a`�WdWcV `�Wa U`dW U`aV `] [cT]`ad U\d_eTci�hWZ\[UW VSW e`hW d\f hW �Waf US\a_ ]`a STiSef U_WZ[e\a U[a]\ZWU ^STZSS\�W \ e\aiW U_WZ[e\a WX_`cWcV�
�P­µ���° ��O�QN���P� ��MNO�L�N���M�c VSW _aW�T`[U _\a\ia\_SU V^` Vf_WU `] ño|U ]`a YTaWZVT`cU ^WaW [UWY� RSW U_\ZW`] YTaWZVT`cU Tc ��gU_\ZW TU V^`gYTdWcUT`c\e� U` VSWUW ño|U Z\c hW U\d_eWY hfUWeWZVTci ¬ [cT]`ad UV`ZS\UVTZ �\aT\heWU *' \cY *& `�Wa VSW TcVWa�\e ô�Ö ªõ \cYVa\cU]`adTci VSWd \__a`_aT\VWefj

k �`a ÿÛÓ}×~ Ú ', Z`UÝ VSW YTaWZVT`c × Z\c hW U_WZTlWY Tc VWadU `] }ÝÖ-~�^SWaW Ý TU VSW _`e\a \cieW ^TVS VSW U[a]\ZW c`ad\e \cY - TU VSW \êTd[VS\e\cieWj
}ÝÖ-~ Ú } \Z`U.*'Ö ¬�*&~�c VWadU `] YTaWZVT`c �WZV`a Z``aYTc\VWU }ÕÖ)Ö/~ VSTU hWZ`dWUj
}ÕÖ)Ö/~ Ú } UTcÝ Z`U-Ö UTcÝ UTc-Ö Z`UÝ~Ú }.ª0*' Z`U}¬�*&~Ö.ª0*' UTc}¬�*&~Ö.*'~

k �`a ÿÛÓ}×~ Ú �%'&, Z`U��� ^STZS TU \ZV[\eef \ iWcWa\eTU\VT`c `] VSW _aW�T`[Uño|� VSW YTaWZVT`c × Z\c hW U_WZTlWY Tc VWadU `] }�Ö-~� ^SWaWj
}�Ö-~ Ú } \Z`U* �12�' Ö ¬�*&~�c VWadU `] YTaWZVT`c �WZV`a Z``aYTc\VWU }ÕÖ)Ö/~ VSTU c`^ hWZ`dWUj
}ÕÖ)Ö/~ Ú } UTc� Z`U-Ö UTc� UTc-Ö Z`U�~

Ú }3ª0* 412�' Z`U}¬�*&~Ö3ª0* 412�' UTc}¬�*&~Ö* �12�' ~
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5 	ÄÂÄø¢¡ÂÀ£Ä¡À� £ �È ¡¾¢ ¾¢øÀ£6¾¢Â¢
�`cUTYWa VSW TcVWia\e WX_aWUUTci VSW V`V\e SWdTU_SWaTZ\e aWbWZVT�TVfj

ë}ÕÖ×Ø~ Ú ìí ÓÔ}ÕÖ×ØÖ×Ù~ Z`UÝÙÛÞÙ�We\VWY TcVWia\eU \cY TcVWia\e Wþ[\VT`cU U[ZS \U VSW aWcYWaTci Wþ[\VT`c \aW[U[\eef �Waf UTdTe\a��[UV Z`cV\TcTci \c \YYTVT`c\e 7d`UVef [cßc`^c7 ]\ZV`a U[ZS\U VSW a\YT\cZW ][cZVT`c� RSWaW \aW \ c[dhWa `] \eVWac\VT�W ^\fU V` _\a\dWVaTUWVSW YTaWZVT`c ×Ù Tc VSTU TcVWia\e� RSW _\a\dWVaTU\VT`c S\U \ e\aiW Tcb[WcZW `cVSW W�ZTWcZf `] \cf YWVWadTcTUVTZ `a UV`ZS\UVTZ U\d_eTci UZSWdW� �c ]\ZV� `cWZ\c W\UTef US`^ VS\V Tc �`cVW �\ae` TcVWia\VT`c _Wa]`adTci Td_`aV\cZW U\d_eTciTc `cW _\a\dWVWa U_\ZW TU Wþ[T�\eWcV V` _Wa]`adTci [cT]`ad U\d_eTci Tc \c`VSWa_\a\dWVWa U_\ZW� Ra\cU]`ad\VT`c V` \ _\a\dWVWa U_\ZW ^SWaW VSW TcVWia\cY TUUd``VS TU _aW]Wa\heW� \U Ud``VSWa ][cZVT`cU \aW W\UTWa V` TcVWia\VW VS\c ^TeYef�\afTci ][cZVT`cU�
k �c VSW Ze\UUTZ\e }ÝÖ-~ _\a\dWVWa U_\ZW }�Ti� ¬~ VSTU TcVWia\e Z\c hW ^aTVVWc`[V \Uj

ë}ÕÖ×Ø~ Ú ì &,8 ì ,9&8 ÓÔ}ÕÖ×ØÖ×Ù~ Z`UÝÙ UTcÝÙÛÝÙÛ-
 �Wc ^TVS`[V Z`cUTYWaTci VSW U_WZ[e\a _W\ß `] VSW mpo| `cW Z\c UWW VS\VVSW ][cZVT`c S\U \ UVa`ci aWe\VT�W �\aT\VT`c `�Wa VSW Y`d\Tc� YWUZWcYTciV` � ]`a Ý Ú � \cY Ý Ú ��¬�

k �c VSW }�Ö-~ _\a\dWVWa U_\ZW }�Ti� �~ ^SWaW }�Ö-~ Ú }ª 0 Z`UÝÖ-~ VSWTcVWia\e TU ^aTVVWc `[V \Uj
ë}ÕÖ×Ø~ Ú ì &,8 ì '8 ÓÔ }ÕÖ×ØÖ×Ù~}ª0�~ Û� Û-

 þ[\eef UTêWY WeWdWcVU Tc VSW _\a\dWVWa U_\ZW Z`aaWU_`cY V` Wþ[\eef UTêWYU_\VT\e \cieWU� RSW TcVWia\cY c` e`ciWa i`WU V` � ]`a Ý Ú � }� Ú �~� h[VUVTee YWUZWcYU V` � ]`a Ý Ú ��¬ }� Ú ª~�
k �c VSW }*'Ö*&~ _\a\dWVWa U_\ZW }�Ti� ²~ ^SWaW }ÝÖ-~ Ú }\Z`U:ª0 *'Ö ¬�*&~Ú }\UTc:*'Ö ¬�*&~ VSW TcVWia\e hWZ`dWUj

ë}ÕÖ×Ø~ Ú � ì '8 ì '8 ÓÔ}ÕÖ×ØÖ×Ù~Û*'Û*&
RSTU _\a\dWVaTU\VT`c S\U VSW \Y�\cV\iW VS\V Wþ[\eef UTêWY WeWdWcVU Z`agaWU_`cY V` Wþ[\eef UTêWY U_\VT\e \cieWU ^WTiSWY hf VSW Z`UTcW VWad� ùU \aWU[eV \ _Wa]WZVef YTÒ[UW _\aV `] \ mpo| ^Tee \__W\a \U \ Z`cUV\cV _\aV TcVSW TcVWia\cY ^STZS Z\c hW U\d_eWY _Wa]WZVef hf \ UTcieW U\d_eW�

k ;WV \c`VSWa \eVWac\VT�W TU VSW }ÕÖ)~ _\a\dWVWa U_\ZW }�Ti� û~ ^STZS TU \eU`[UWY Tc VSW <[UUWeV \c\e`i� �TaWZVT`cU \aW YWVWadTcWY hf VSWTa _a`�WZVT`cUTc VSW }ÕÖ)~ _e\cWj }ÕÖ)~ Ú } UTcÝ Z`U-Ö UTcÝ UTc-~� `a VSW Tc�WaUW Va\cUg]`ad\VT`cj }ÝÖ-~ Ú } \UTc.Õ& � )&Ö \V\c¬})Ö Õ~~� RSTU fTWeYU \c TcVWia\e`�Wa VSW [cTV YTUZj
ë}ÕÖ×Ø~ Ú ì ì� ÓÔ }ÕÖ×ØÖ×Ù~ÛÕÛ)

�



ùU Tc VSW }*'Ö*&~ _\a\dWVaTU\VT`c Wþ[\eef UTêWY WeWdWcVU Z`aaWU_`cY V`Wþ[\eef UTêWY U_\VT\e \cieWU ^WTiSWY hf VSW Z`UTcW VWad� ùeVS`[iS VSWTcVWia\VT`c Y`d\Tc TU d`aW Z`d_eWX� VSTU _\a\dWVaTU\VT`c S\U VSW TcVWagWUVTci _a`_WaVf VS\V TV TU Z`cVTi[`[U� Tc VSW UWcUW VS\V cWTiSh`[aTci _`TcVUTc _\a\dWVWa U_\ZW d\_ V` cWTiSh`[aTci YTaWZVT`cU�
RSW \h`�W _\a\dWVaTU\VT`cU Y` c`V YW_WcY `c VSW mpo|� �`a d`aW U_WZ[e\ampo|U VS`[iS VSW U_WZ[e\a _W\ß d\f W\UTef hWZ`dW �Waf e\aiW \cY VSTc� ´\d_eTciVSWc hWZ`dWU TcWÒWZVT�W Tc VSWUW UZSWdWU hWZ\[UW `] VSW þ[TZß �\aT\VT`cU `]VSW TcVWia\cY� ùeVWac\VT�W _\a\dWVaTU\VT`cU U[ZS \U VSW `cW [UWY Td_eTZTVef TcVSW Td_`aV\cZW U\d_eTci VWZScTþ[W ]`a VSW d`YTlWY �S`ci aWbWZV\cZW d`YWeWX_e\TcWY Tc ´WZVT`c ����¬ \aW VSWc d[ZS _aW]WaaWY�
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ùc Td_eWdWcV\VT`c `] \ mpo| d`YWe ^Tee h\UTZ\eef Z`cV\Tc VSW VSaWW ][cZVT`cU^STZS S\�W hWWc `[VeTcWY Tc ´WZVT`c ¬�¬� RSWf aWU_WZVT�Wef W�\e[\VW� U\d_eW\cY TcVWia\VW VSW d`YWe ]`a \ iT�Wc UWV `] Tc_[V _\a\dWVWaU }VSW _\a\dWVWaU YWgUZaThTci VSW U[a]\ZW _a`_WaVTWU \V \ iT�Wc _`UTVT`c \cY VSW TcZ`dTci YTaWZVT`c~� X_WaTWcZW S\U US`^c VS\V TU TU �Waf W\Uf V` d\ßW dTUV\ßWU ^STeW Td_eWdWcVgTci W�Wc VSW UTd_eWUV d`YWe� ù UeT_ `] \VVWcVT`c `a \ Vf_Tci Waa`a d\f S\�W \U[hUV\cVT\e Tcb[WcZW `c VSW aWU[eVU W�Wc VS`[iS Td\iWU ZaW\VWY [UTci VSW Td_eWgdWcV\VT`cd\f e``ß \ZZW_V\heW� RSW _SfUTZ\e Z`cUVa\TcVU� éWedS`eVêgaWZT_a`ZTVf\cY Z`cUWa�\VT`c `] WcWaif� Z\c hW VWUVWY W\UTef ^TVS U`dW a\cY`d Tc_[V _\a\dgWVWaU� �W U[iiWUV \c \YYTVT`c\e VWUV ^STZS SWe_U lcYTci Z`cVa\YTZVT`cU hWV^WWcVSW VSaWW h\UTZ ][cZVT`cU�RSW TYW\ TU V` Z`d_[VW VSW ]a\ZVT`cU `] VSW _`^Wa VS\V \aW aWbWZVWY VSa`[iS\ UWV `] U`eTY \cieWU� ]`a U`dW TcZ`dTci YTaWZVT`c� RSWUW _\aVT\e aWbWZVT�TVTWUS\�W V` hW VSW U\dW ^SWc Z`d_[VWY [UTci YTÒWaWcV VWZScTþ[WU� RSW _\aVT\eaWbWZVT�TVf VSa`[iS \ U`eTY \cieW @A TUj

BëA}ÕÖ×Ø~ Ú ìCíD ÓÔ }ÕÖ×ØÖ×Ù~ Z`UÝÙÛÞÙ�W S\�W ZS`UWc V` ^`aß Tc VSW }ÕÖ)~ _\a\dWVWa U_\ZW� hWZ\[UW YT\ia\dU TcVSTU U_\ZW \aW W\Uf V` TcVWa_aWV \cY Z`c�WaUT`c hWV^WWc \c }ÕÖ)Ö/~ YTaWZVT`c�WZV`a \cY VSW }ÕÖ)~ _\a\dWVWaU TU UVa\TiSV]`a^\aY� RSW `[Vi`Tci U`eTY \cieWUB@A \aW ZS`UWc V` Z`aaWU_`cY V` VSW Uþ[\aWU `] UTêW BÕEB) Tc \ [cT]`ad iaTY TcVSW }ÕÖ)~ _\a\dWVaTU\VT`c� \U Tc �Ti� û� �`a VSWUW `[Vi`Tci U`eTY \cieWU B@A VSW_\aVT\e aWbWZVT�TVTWU BëA Z\c hW W�\e[\VWY [UTci V^` \eVWac\VT�W �`cVW �\ae`VWZScTþ[WU� �cW VWZScTþ[W [UWU VSW U\d_eTci ][cZVT`c `] VSW Td_eWdWcV\VT`c\cY VSW `VSWa VWZScTþ[W TU h\UWY `c VSW W�\e[\VTci ][cZVT`c� �c `aYWa ]`a VSWTd_eWdWcV\VT`c V` hW Z`cUTUVWcV VSW aWU[eVU S\�W V` d\VZS ^TVSTc VSW \ZZ[a\Zf`] VSW Z`d_[V\VT`cU� RSWf Z\c W\UTef hW �TU[\eTUWY Tc \ VSaWWgYTdWcUT`c\e ia\_S`c VSW iaTY�
k ù laUV _aTd\af WUVTd\V`a ]`a VSW b[XWU [UWU VSW U\d_eTci ][cZVT`c `]VSW Td_eWdWcV\VT`c� ùee b[XWU \aW Z`d_[VWY \V VSW U\dW VTdW� RSWz{mrpnsnrvw ño| Td_eWdWcVWY Tc VSW ][cZVT`c U\d_eWU \ YTaWZVT`c `�Wa VSWWcVTaW SWdTU_SWaWj

�ÿÛÓ}×Ù~ Ú ÓÔ }ÕÖ×ØÖ×Ù~ Z`UÝÙ
RSW Z`aaWZV WUVTd\V`a TU VSWc \UUTicWY V` VSW \__a`_aT\VW U`eTY \cieWj

#BëA}ÕÖ×Ø~$ Ú ¬�
ù�Wa\iTci UW�Wa\e _aTd\af WUVTd\V`aU fTWeYU d`aW \ZZ[a\VW UWZ`cY\af WUgVTd\V`aU ]`a \ee VSW _\aVT\e aWbWZVT�TVTWU }�Ti� ³~� RSW �\aT\cZW `] VSTUWUVTd\V`a TU STiS hWZ\[UW W\ZS _\aVT\e aWbWZVT�TVf `c TVU `^c TU WÒWZVT�WefZ`d_[VWY [UTci �STV `a dTUU� U\d_eTci� �`a d`aW U_WZ[e\a mpo|U TV d\fhW TcZaW\UTcief W�ZTWcV S`^W�Wa� \U \eVWac\VT�W U\d_eTci \__a`\ZSWU ^Tee[U[\eef ]\Te V` Z\_V[aW VSW U_WZ[e\a _W\ß \YWþ[\VWef�

k RSW \eVWac\VT�W _aTd\af WUVTd\V`a [UWU VSW W�\e[\VTci ][cZVT`c `] VSW Tdg_eWdWcV\VT`c� ùee _\aVT\e aWbWZVT�TVTWU \aW Z`d_[VWY Tc V[ac� RSW [cT]`ad
ªû



ño| `�Wa VSW \__a`_aT\VW iaTY Uþ[\aW Tc VSW }ÕÖ)~ _\a\dWVWa U_\ZW ]`a `[Vgi`Tci U`eTY \cieW B@A TUj
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